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1. Lecturer Contact Details 

Lecturer:  Dr. Bruce R. Arnold 

The lecturer can be reached via Blackboard.  Consultations are available with 
prior notification on Tuesdays 17:00-18:00, or otherwise by appointment. 

2. Course Details 

2.1. Teaching Times and Locations — FINS 5550 

Day and Time:  Tuesdays 18:00-21:00 

Location:  Old Main Building 149 

2.2. Teaching Times and Locations — FINS 3650 

Day and Time:  Thursdays 17:00-20:00 

Location:  New South Wales Global Theatre, Robert Webster Building 

2.3. Units of Credit 

Six (VI) UOC 

2.4. Summary of Course 

International banking is a highly profitable business — except of course when 
the international banks lose lots of money.  The theme which underpins this 
course is how an international bank can operate profitably, while at the same 
time manage its risk consistent with both the appetite of shareholders and the 
requirements of the regulatory system. 

While this course does not constitute a course in banking regulation, we 
nonetheless refer extensively to the  Basel Capital Accord, which by design 
applies to “internationally active banks", to order our thoughts.  In particular, 
we use Basel's catalogue of risk categories to understand precisely how 
international banks use risk to generate value.  We also look at the role of 
international banks in the payment system, and how that contributes to bank 
profits. 

2.5. Course Aims and Relationship to Other Courses — FINS 5550 

The major aim of this course is to equip students with the background on and 
current knowledge of international banking.  This course constitutes part of 
the International Finance stream of the MCom program, and complements 
Financial Institutions Management—FINS5530 by providing an international 
perspective on banking. 

2.6. Course Aims and Relationship to Other Courses — FINS 3650 

The major aim of this course is to equip students with the background on and 
current knowledge of international banking.  This course constitutes part of 
the International Finance concentration, and complements Bank Financial 
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Management—FINS3630 by providing an international perspective on 
banking. 

2.7. Student Learning Outcomes 

A student successfully completing this course: 

will understand the basic workings of an international bank; 

will appreciate the pressures and constraints under which international 
banks operate; and 

should be able to think original thoughts on issues relating to 
international banking. 

2.8. ASB Graduate Attributes 

The Australian School of Business graduate attributes were developed in 2008 
to reflect the qualities and skills that students are expected to develop by the 
end of the degree program.  This course has been designed to contribute to 
the following Australian School of Business graduate attributes: 

If you understand the basic workings of an international bank, you will 
have demonstrated engagement with relevant disciplinary knowledge, 
which can readily lead to the acquisition of professional skills. 

If you appreciate the pressures and constraints under which 
international banks operate, you will have obtained valuable social, 
ethical and global perspectives. 

If you think original thoughts on issues relating to international banking, 
you will have engaged in critical thinking and problem solving.  
Congratulations. 

More information on the ASB Graduate Attributes and how they align with 
the UNSW Graduate Attributes (2010) is available on the ASB website at 
Graduate Attributes. 

3. Learning and Teaching activities 

3.1. Course Materials 

The role of the lecturer is to provide structure to the student as he or she 
constructs his or her own understanding of the course material.  The purpose 
of each lecture is to introduce each topic, and to provide a foundation on 
which a more detailed analysis can be built.  To that end, there will be 
relatively few reading assignments which are due prior to each lecture.  
Furthermore, the lecture is not intended to constitute a definitive explanation 
of the topic.  Thus it is strongly suggested that the student spend most of the 
time DURING in each lecture listening, thinking, and perhaps jotting down a 
few notes.  AFTER the lecture, the student is expected to read the relevant 
course material, reflect on the lecturer's introductory comments, and 
construct his or her own definitive explanation of the topic. 
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3.2. Course Materials 

The sheer volume of course material will exceed that required to establish a 
core competency in the subject matter, largely because some students are 
likely to be more interested than others in certain topics.  The lecturer will 
assist in identifying course materials which are critical to every student's 
learning process, as compared to those which are attractive principally to 
individuals seeking a deeper understanding of particular topics.  Use your 
judgment, but follow your curiosity. 

The UNSW bookstore has available for purchase a book comprised of certain 
photocopied course materials, some of which are required reading for all 
students.  However, the majority of readings will be posted as references or 
links posted on Blackboard. 

For the convenience of the lecturer, the Blackboard sites for FINS 5550 and 
FINS 3650 have been consolidated. 

3.3. Lectures 

The three hour lecture block will consist of three 50 minute lectures 
interleaved with two 10 minute breaks.  Thus if you leave promptly upon the 
completion of the third lecture, it should be possible to make a 9:00 pm date 
(for FINS 5550), or even an 8:00 pm date (for FINS 3650). 

Any materials which are quoted during the lecture will be referenced on 
Blackboard subsequent to the lecture.  Accordingly, students are neither 
required nor expected in the lecture theatre to capture the exact words as 
they are uttered.  Instead, listen to the words. 

Lecture slides will not be made available prior to the lecture.  As with the 
lectures themselves, the slides are intended to provoke thought rather than list 
definitive answers to questions likely to appear on tests.  Any slides that in 
fact are useful for reference purposes will be posted after the lecture on 
Blackboard. 

As noted above, the student's work STARTS with the lecture, whereupon the 
student is expected to complete the required readings and piece together 
information from various sources into a coherent narrative.  The lecturer 
strongly recommends that the narrative be in the form of a descriptive essay 
with references to specific items contained in the reference material — a 
mashup, this being the 21st century and all. 

4. Assessment 

4.1. General Approach 

Failure is avoidable.  Most students who fail a course do so because they 
choose to, either by dropping the course or by neglecting to take even the 
simplest steps to fulfil course requirements.  The formal assessment procedure 
has been designed to allow willing students to accomplish enough to 
demonstrate a satisfactory level of subject-matter knowledge.  Assuming that 
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you properly are in university in the first place, and that no personal tragedy 
befalls you, there is no reason why you cannot pass this course. 

While you will be given every opportunity to accrete enough marks to pass 
this course, the only way you can attain distinction is to distinguish yourself.  
The most likely path to distinction is original thought. 

4.2. Formal Requirements 

Each student will be required to sit two exams and to submit two written 
assignments.  Attendance and class participation will also be relevant to the 
student’s grade. 

A score of 50 marks is required to pass the course. 

A maximum of 65 marks in the aggregate can be earned through sitting the 
exams, thus it is possible for a student to earn ‘Pass’ or ‘Credit’ grades solely 
from the marks available from the exams. 

Five (5) marks towards a ‘Pass’ or ‘Credit’ will be awarded to each student 
who attends every class, and two (2) marks to each student who misses only a 
single class. 

Ten (10) marks towards a ‘Pass’ or ‘Credit’ can be earned by class 
participation.*  Given the size of the class, and this being the 21st century and 
all, class-participation points are most likely to be earned through 
participation on Blackboard.  Examples of class participation which are likely 
to result in the awarding of marks include posting mashups of previous 
lectures, or accepting challenges laid down in the lecture theatre. 

A maximum of 35 marks in the aggregate can be earned through submitting 
the assignments.  Marks earned by assignments can be applied to two 
purposes.  For students who have difficulties in taking exams, assignment 
marks may be applied towards a ‘Pass’ or ‘Credit’.  (Again, the assessment 
design is to give the student every opportunity to demonstrate adequate or 
good proficiency in the core material.)  For students who have demonstrated 
subject-matter proficiency by their test results, attendance, and class 
participation, assignment marks may also be considered in the awarding of 
‘Distinction’ or ‘High Distinction’.  However, these two grades will not be 
awarded if the assignments do not demonstrate sufficient intellectual 
curiosity, originality of thought, and clarity of expression. 

                                                 

*  School of Banking and Finance policy allows marks to be awarded for class participation, 
ordinarily in the context of a tutorial.  Given the format of the course — three hours of 
lecture rather than two hours of lecture and one hour of tutorial — the third hour of lecture 
each week can be construed as the student’s ‘tutorial’, in respect of which class-
participation marks may be awarded. 
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4.3. Assessment Details 

The mid-semester exam will be held in Week 6 (5 April).  Students will 
receive feedback prior to the drop deadline.†  The final examination will be 
centrally scheduled, and will occur after the study period.  As per the UNSW 
Assessment Policy, these and any other additional details relating to the 
assessment process will be communicated via Blackboard. 

4.4. Assignment Submission Procedure 

All assignments are to be submitted via email either through Blackboard or 
otherwise.  If at all possible, please submit both .pdf and .doc or docx 
versions.  Formally, the first assignment is due upon return from mid-semester 
break, but students who finish the first assignment earlier are more likely to 
enjoy their break.  The second assignment formally is due on the last day of 
the teaching period. 

4.5. Late Submission 

Late submission will be accepted until the last day of the study period, but the 
lecturer is unlikely to be impressed. 

4.6. Quality Assurance 

The ASB is actively monitoring student learning and quality of the student 
experience in all its programs.  A random selection of completed assessment 
tasks may be used for quality assurance, such as to determine the extent to 
which program learning goals are being achieved.  The information is 
required for accreditation purposes, and aggregated findings will be used to 
inform changes aimed at improving the quality of ASB programs.  All material 
used for such processes will be treated as confidential and will not be related 
to course grades. 

5. Academic Honesty and Plagiarism 

The University regards plagiarism as a form of academic misconduct, and has 
very strict rules regarding plagiarism. For UNSW policies, penalties, and 
information to help you avoid plagiarism see Plagiarism as well as the 
guidelines in the online ELISE and ELISE Plus tutorials for all new UNSW 
students at InfoSkills. 

As to other forms of cheating, don’t.  No one likes a cheater. 

6. Course Resources 

See section 3.2. 

                                                 

†  The lecturer understands that the date by which course can be discontinued without 
academic penalty is 17 April.  DO NOT RELY ON THIS FOOTNOTE, but please seek a 
more authoritative source. 
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7. Course Evaluation and Development 

Each year feedback is sought from students about the courses offered by the 
School and continual improvements are made based on this feedback.  The 
lecturer welcomes constructive feedback, whether positive or critical.  
Apparently there exists online course-evaluation software to this end, but 
students are also encouraged to communicate with the lecturer through 
Blackboard or otherwise. 

8. Student Responsibilities and Conduct 

8.1. General Conduct and Behaviour 

Students are expected to be familiar with and adhere to university policies in 
relation to class attendance and general conduct and behaviour, including 
maintaining a safe, respectful environment; and to understand their 
obligations in relation to workload, assessment and keeping informed.  More 
information on student conduct is available at Behaviour of Students. 

Information and policies on these topics can be found in the ‘A-Z Student 
Guide’.  In particular, a student might want to consult ‘Attendance and 
Absence’, ‘Academic Misconduct’, ‘Assessment Information’, ‘Examinations’, 
‘Special Consideration’, ‘Student Responsibilities’, ‘Workload’ and policies 
such as ‘Occupational Health and Safety’. 

8.2. Inappropriate Behaviour 

Prior to each lecture, a charity will be announced.  (Nominations will be 
accepted through Blackboard.)  Students whose mobile phones go off during 
lectures will be expected to contribute to the named charity, in an amount to 
be announced. 

Texting, listening to music, or playing Angry Birds will, if detected by the 
lecturer, result in the confiscation of the responsible device, although the 
confiscation is likely to be temporary. 

If you want to eat or drink during lectures, bring enough to share. 

The lecturer is sympathetic with students who are compelled to nap during 
lectures, but please keep snoring within limits. 

8.3. Workload 

The lecturer expects that you will spend three hours per week attending class, 
and an additional nine or more hours per week reading, preparing for exams, 
completing assignments, or thinking about the issues addressed in this course.  
Only the most organised students will be able to spread the workload evenly 
over the course of the semester, so expect that some weeks may require a 
heavier time commitment. 

8.4. Attendance 

Punctuality is a virtue.  Attendance is commended, and regular attendance 
will be rewarded.  Regular attendance is also recommended, as university 
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regulations provide that if a student attends less than eighty per cent of 
scheduled classes, he or she may be refused final assessment.  

8.5. Special Consideration and Supplementary Examinations 

You must submit all assignments and attend all examinations scheduled for your 
course.  You should seek assistance early if you suffer illness or misadventure 
which affects your ability to do so. 

General Information on Special Consideration 

For assessments worth 20% or more, all applications for special 
consideration must go through UNSW Student Central and be 
lodged within 3 working days of the assessment to which it refers; 

Applications will not be accepted by the lecturer, but you should 
notify him when you make an application for special consideration; 

Applying for special consideration does not automatically mean that 
you will be granted a supplementary exam; 

Special consideration requests do not allow lecturers to award 
students additional marks. 

Requests for Special Consideration for Final Exams 

The lecturer will need to be satisfied on each of the following before 
supporting a request for special consideration: 

Does the medical certificate contain all relevant information, 
including an assessment by the practitioner of the impact on the 
student? 

Has the student performed satisfactorily in the other assessment 
items? 

Does the student have a history of previous applications for special 
consideration? 

Special Consideration and the Final Exam 

Applications for special consideration in relation to the final exam are 
considered by an ASB Faculty panel to which lecturers-in-charge 
provide their recommendations for each request. If the Faculty panel 
grants a special consideration request, this will entitle the student to sit 
a supplementary examination. No other form of consideration will be 
granted. The following procedures will apply: 

The supplementary exam will be scheduled centrally, to be held on 
13 July 2011, and the lodging of a special consideration for the final 
exam will constitute acknowledgment that the student will be 
available on that date.  Supplementary exams will not be held at any 
other time. 

Where a student is granted a supplementary examination as a result 
of a request for special consideration, the student’s original exam (if 
completed) will be ignored and only the mark achieved in the 
supplementary examination will count towards the final grade.  
Failure to attend the supplementary exam will not entitle the student 
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to have the original exam paper marked and may result in a zero 
mark for the final exam. 

If you are too ill to perform reasonably on the final exam, do not attend 
the final and apply for a supplementary instead.  However granting of a 
supplementary exam in such cases is not automatic.  If you attend the 
regular final, you are unlikely to be granted a supplementary exam. 

The ASB’s Special Consideration and Supplementary Examination 
Policy and Procedures for Final Exams for Undergraduate Courses is 
available at Supplementary Exam Procedures.pdf. 

8.6. Occupational Health and Safety 

UNSW Policy requires each person to work safely and responsibly, in order 
to avoid personal injury and to protect the safety of others. For more 
information, see OHS. 

8.7. Keeping Informed 

You should take note of all announcements made in lectures, tutorials or on 
the course web site.  From time to time, the University will send important 
announcements to your university e-mail address without providing you with 
a paper copy.  You will be deemed to have received this information. It is 
also your responsibility to keep the University informed of all changes to your 
contact details. 

9. Additional Student Resources and Support  

The University and the ASB provide a wide range of support services for 
students, including: 

ASB Education Development Unit (EDU) 

Academic writing, study skills and maths support specifically for ASB 
students. Services include workshops, online and printed resources, 
and individual consultations. 

Office:  Room GO7, Ground Floor, ASB Building 

Phone:  9385 5584 

Email:  edu@unsw.edu.au 

Capturing the Student Voice 

An ASB website enabling students to comment on any aspect of their 
learning experience in the ASB. 

Blackboard eLearning Support 

For online help using Blackboard, follow the links to UNSW 
Blackboard Support / Support for Students.  For technical support: 

Phone:  9385 1333 

Email:  itservicecentre@unsw.edu.au 
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UNSW Learning Centre 

Academic skills support services, including workshops and resources, 
for all UNSW students. 

Library Training And Search Support Services 

UNSW IT Service Centre 

Technical support for problems logging in to websites, downloading 
documents etc. 

Office:  UNSW Library Annexe (Ground floor) 

Phone:  9385 1333 

UNSW Counselling and Psychological Services 

Free, confidential service for problems of a personal or academic 
nature; and workshops on study issues such as ‘Coping With Stress’ and 
‘Procrastination’. 

Office:  Quadrangle Building, Level 2, East Wing 

Phone:  9385 5418 

Student Equity & Disabilities Unit 

Advice regarding equity and diversity issues, and support for students 
who have a disability or disadvantage that interferes with their learning. 

Office:  Ground Floor, John Goodsell Building 

Phone:  9385 4734   

10. Course Topics 

Note that some of the topics are likely to extend beyond a single lecture. 

10.1. Introduction to International Banking 

10.2. Bank Regulation and Capital Management 

10.3. Liquidity Management 

10.4. Interest-Rate Management 

10.5. Credit 

10.6. Securitisation and the Global Financial Crisis 

10.7. Trading and Investment Activities 

10.8. Foreign Exchange 

10.9. The Payment System and Money Laundering 


